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Oil Spill Liability
Trust Fund
Footnotes

(1) Summary of Significant Accounting Policies
(@) Reporting Entity
The accompanying Balance Sheet of the Oil Spill Liability Trust Fund and related Income Statement pertain to the aspects of the Oil Spill Liability
Trust Fund that is serviced by the Trust Fund Management Branch (TFMB) of the Bureau of the Fiscal Service (Fiscal Service) of the U.S.
Department of the Treasury (Treasury). The Oil Spill Liability Trust Fund was created by legisiation enacted by the U.S. Congress.

TFMB acts as a service organization which processes receipts, disbursements, and transfers related to the Oil Spill Liability Trust Fund based upon
information received and recorded by TFMB from Treasury's Office of Tax Analysis (OTA) and the Internal Revenue Service (IRS), and the program
agency responsible for the trust fund activity, Treasury’s Bureau of the Fiscal Service (Fiscal Service), and other Treasury bureaus. As part of its
functions, Fiscal Service also manages the investments, maintains related accounting records and supporting documentation, and reports financial
activity. Thefinancia activity reported in the accompanying Balance Sheet and Income Statement is limited to the activities performed by TFMB.

The program agency is responsible for administering, regulating, and monitoring the program activities funded by the trust fund. The program agency
makes all decisions regarding dispositions from the trust funds. As such, the Balance Sheet and Income Statement do not include information
regarding the ultimate disposition of amounts transferred from the trust fund to the program agency.

(b) Basisof Presentation
The Balance Sheet and Income Statement have been prepared to report the assets and liabilities of the trust funds under the function performed by
TFMB, and the related activity, in accordance with the measurement and criteria discussed below.

(c) Basisof Accounting
The Investments on the Balance Sheet, and Interest Revenue on Investments reported on the Income Statement, are reported using the accrual basis
of accounting. All other accounts and activity reported on the Balance Sheet, and Income Statement, are reported on the cash basis.

(d) Fund Balancewith Treasury
The Trust Fund does not maintain cash in commercial bank accounts. Treasury processes cash receipts and disbursements. Fund Balance with
Treasury represents net revenue, disposition of revenue, and investment activity. Fund balance with Treasury is reported based on the balance
reported by the Fiscal Service's Government-wide Accounting and Reporting Modernization Project (GWA) Account Statement and reconciling
transactions identified and recorded by TFMB.

(6)  Interest Receivables
Interest receivables are calculated and reported by TFMB based on the investment terms received and recorded by TFMB from Fiscal Service's
Federal Investments Branch (FIB) in the investment confirmations and monthly statements of account.

(f)  Investments
Pursuant to authorizing legislation, the Secretary of the Treasury shall invest, at the direction of the program agencies, such portion of the trust fund
balances asis not, in the judgment of the program agencies, necessary to meet current withdrawals. Such investments shall be in non-marketable par
value or non-marketable market-based securities as authorized by legislation. Par value securities are special issue bonds or certificates of
indebtedness that bear interest determined by legislation or the Treasury. Market-based securities are Treasury securities that are not traded on any
securities exchange, but mirror the prices of marketable securities with similar terms. Both par value and market-based securities are issued and
redeemed by FIB.

TFMB follows Treasury fiscal investment policy guidelines. TFMB determines the term of the securities purchased based on direction provided by
the program agency. The securities are acquired and held in the name of the Secretary of the Treasury for the trust fund. The interest on and proceeds
from the sale or redemption of any security held for the trust fund is credited to the trust fund. Investments are selected for liquidation based on the
following order: earliest maturity date, lowest prevailing interest rate, and first security in first security out.

Investments are calculated and reported at net cost based on the cost and premium/discount amounts reported to TFMB in the investment
confirmations and monthly statements of account received from FIB. The market value of investments is calculated and reported by TFMB using the
recorded investment cost and the market rates published in the October 31, 2013 Treasury Quote file (the last work day of the fiscal year) and
unrealized gains and losses are calculated and reported by TFMB as the difference between the market value and the investments, net. The
investments are exposed to various risks such as interest rate and market risks. Such risks, and the resulting investment market values, may be
influenced by changes in economic conditions and market perceptions and expectations. Accordingly, it is at |east reasonably possible that material
changes to the market values of the investments will occur in the near term.

Investments are calculated and reported at net cost based on the cost and premium/discount amounts reported to TFMB in the investment
confirmations and monthly statements of account received from FIB. The market value of investments is cal culated and reported by TFMB using the
recorded investment cost and the market rates published in the October 31, 2013 Treasury Quote file (the last work day of the fiscal year) and
unrealized gains and losses are calculated and reported by TFMB as the difference between the market value and the investments, net. The
investments are exposed to various risks such as interest rate and market risks. Such risks, and the resulting investment market values, may be
influenced by changes in economic conditions and market perceptions and expectations. Accordingly, it is at |east reasonably possible that material
changes to the market values of the investments will occur in the near term.

Limk to Fiscal Service's Federal Investment Branch Investment Statement of Account: FIB Investment Account Statement

FIB Investment Account Statement
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Oil Spill Liability
Trust Fund
Footnotes (Cont'd.)

(9 Equity
Equity is calculated and reported by TFMB based on the assets of the trust fund. Equity is calculated as the difference between Total Assets and
Total Liabilities.

(h) Interest Revenue
Interest revenue is reported based on the amounts received and recorded by TFMB from FIB in the monthly statements of account and accrued
interest and amortization calculated by TFMB. Amortization of any premiums and discounts on investments is calculated and reported by TFMB
based on the investment terms reported to TFMB by FIB using the straight-line method for investments with aterm equal to or less than one year and
using the level yield method which approximates the interest method for investments with aterm of greater than one year.

i) Revenues
Pursuant to authorizing legislation, revenue activity recorded in the trust funds consists primarily of interest, penalties, fines, administrative fees,
transfers in from program agencies, tax revenues, tax adjustments, tax refunds, premiums, cost recoveries, and other income, which are transferred
from the General Fund of the Treasury or from program agencies to the Trust Funds.

Penalties, fines, administrative fees, transfersin from program agencies, premiums, cost recoveries, and other income are reported based on the
amounts received and recorded by TFMB from FM S and the program agencies responsible for the respective trust fund activity.

Tax revenues, tax adjustments, and tax refunds are reported based on the amounts received and recorded by TFMB from the OTA, IRS, Fiscal
Service, and/or U.S. Customs and Border Protection. OTA estimates the tax revenues each month based on projected tax receipts and provides the
estimates to Fiscal Service. Fiscal Service transfers the amount of estimated taxes to the trust fund accounts. The IRS or program agencies generally
certify the tax revenues within two quarters after the taxes are estimated (i.e., 1% quarter estimate is certified in the 3" quarter) and provide this
certification to Fiscal Service. Fiscal Service calculates the tax adjustment as the difference between the taxes estimated by OTA and taxes certified
by the IRS/program agencies and adjusts the trust fund accounts accordingly. Fiscal Service reports the tax adjustmentsto TFMB. As aresult of the
timing of the certifications, the Income Statement includes certified tax revenues (i.e. actual tax revenues) for the first three quarters of the fiscal year
and estimated tax revenues for the |ast quarter of the fiscal year.

()  Transfersto Program Agencies
Dispositions from the Trust Fund are made in accordance with the authorizing |egislation to the program agency, which is responsible for the
ultimate disposition of such funds, to cover program administration and related costs as defined by law. Transfers to program agencies are cal culated
and reported based on the disbursement request amounts received and recorded by TFMB from the program agency responsible for the respective
trust fund activity and the disbursement amounts returned and recorded by TFMB from the program agencies responsible for the respective trust fund
activity.

(k) Reimbursements to Treasury Bureaus and the General Fund (Operating Expenses/Program Costs)
In the case of the Oil Spill Liability Trust Fund, Fiscal Serviceis authorized by law to receive direct reimbursement from the trust funds for certain
administrative expenses (operating expenses/program costs). Also, the Secretary of the Treasury is directed by law to charge trust funds to reimburse
the General Fund for administrative expenses incurred by other Treasury bureaus in performing activities related to administering the trust funds.
These reimbursement amounts are determined by Treasury based on its assessment of the estimated cost of the services provided. Reimbursements to
Treasury bureaus and the General Fund are reported based on the disbursement request amounts received and recorded by TFMB from various
Treasury bureaus, including the Fiscal Service.

2 Related Parties
TFMB, on behalf of the Secretary of the Treasury, compiles amounts deposited into the trust fund, invests receipts in Treasury securities, redeems
securities and transfers funds to the program agency, maintains accounting records for receipts and disbursements of the trust fund, and reports trust
fund financial activity to the program agencies and other interested parties. The program agency, OTA, IRS, and/or Fiscal Service determine the
amounts to be deposited in the trust fund. The program agency determines the disposition of the trust fund balances.
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Oil Spill Liability Trust Fund
70X8185
Trial Balance (Unaudited)
November 1, 2013 Through November 30, 2013

4201

4394

1010 - - FUND BALANCE WITH TREASURY -528,959.55 22,612,965,217.00 22,614,166,950.71 -1,730,693.26
1342 o - INTEREST RECEIVABLE - INVESTMENTS 12,198,217.07 2,746,524.62 12,704,167.19 2,240,574.50
1610 - - INVESTMENTS IN U.S TREASURY SECURITIES ISSUED BY 1 3,241,842,518.01 22,591,396,184.88 22,553,592,830.72 3,279,645,872.17
1611 o - DISCOUNT ON U.S. TREASURY SECURITIES ISSUED BY TH -1,160,324.52 61,289.34 77,052.39 -1,176,087.57
1612 - - PREMIUM ON U.S. TREASURY SECURITIES ISSUED BY THE 93,305,966.57 11,810.25 171,839.26 93,145,937.56
1613 o - AMORTIZATION OF DISCOUNT AND PREMIUM ON U.S. TRE| -39,121,535.01 351,103.51 1,549,556.61 -40,319,988.11!
3310 - - CUMULATIVE RESULTS OF OPERATIONS -3,286,476,951.04 0.00 0.00 -3,286,476,951.04
4114 B TFMAS53110010  |INTEREST ON INVESTMENTS 832,878.59 12,592,089.65 15,074.37 13,409,893.87
TFMA53200100  |FINES & PENALTIES (.001), (.003) 68,737.03 466,494.82 0.00 535,231.85

TFMAS8004200  |EXCISE TAXES 7,076,000.00 44,354,000.00 0.00 51,430,000.00

TFMA58006100  |OIL SPILL DRAWBACK CLAIMS -528,959.55 0.00 1,730,693.26 -2,259,652.81

TFMA59000800  |COST RECOVERIES (.004) 22,901,711.16 1,089,155.65 11,731.99 23,979,134.82

BA Sum 30,350,367.23 58,501,740.12 1,757,499.62 87,094,607.73

Sum BEA 30,350,367.23 58,501,740.12 1,757,499.62 87,094,607.73

L s 3035036723 5850L74002 175749962 87,094,607.73
4129 B TEMAS57651400 | TRANSFERS TO INTERIOR -4,139,928.00 0.00 0.00 -4,139,928.00
TFMA57652100 | TRANSFER TO DENALI COMMISSION 0.00 0.00 3,290,211.63 -3,290,211.63

TEMAS57652700  |TRANSFERS TO COAST GUARD - 70X8312 -3,649,649.51 854,883.11 5,018,218.07 -7,812,984.47

TFMA57652800 | TRANSFERS TO COAST GUARD - 70X8349 -3,018,464.24/ 0.00 7,635,276.28 -10,653,740.52!

TEMAS57654300 | TRANSFERS TO EPA - FY APPROPRIATIONS 0.00 0.00 5,069,560.23 -5,069,560.23

BA Sum -10,808,041.75 854,883.11 21,013,266.21 -30,966,424.85'

Sum BEA -10,808,041.75 854,883.11 21,013,266.21 -30,966,424.85'

B - TOTAL ACTUAL RESOURCES - COLLECTED 3,221,228,917.41 0.00 0.00 3,221,228,917.41

- PRIOR YEAR DELIVERED ORDERS - OBLIGATIONS-PAID -618,008.95 0.00 0.00 -618,008.95!

BA Sum 3,220,610,908.46 0.00 0.00 3,220,610,908.46

Sum BEA 3,220,610,908.46 0.00 0.00 3,220,610,908.46

- TFMA53110010  |INTEREST ON INVESTMENTS -832,878.59 15,074.37 12,592,089.65 -13,409,893.87
TFMA53200100  |FINES & PENALTIES (.001), (.003) -68,737.03 0.00 466,494.82 -535,231.85!
TFMA57651400  |TRANSFERS TO INTERIOR 4,139,928.00 0.00 0.00 4,139,928.00
TFMA57652100 | TRANSFER TO DENALI COMMISSION 0.00 3,290,211.63 0.00 3,290,211.63
TFEMA57652700  |TRANSFERS TO COAST GUARD - 70X8312 3,649,649.51 5,018,218.07 854,883.11 7,812,984.47
TFMAS57652800 | TRANSFERS TO COAST GUARD - 70X8349 3,018,464.24 7,635,276.28 0.00 10,653,740.52
TFEMA57654300 | TRANSFERS TO EPA - FY APPROPRIATIONS 0.00 5,069,560.23 0.00 5,069,560.23
TFMAS8004200  |EXCISE TAXES -7,076,000.00 0.00 44,354,000.00 -51,430,000.00!
TFMA58006100  |OIL SPILL DRAWBACK CLAIMS 528,959.55 1,730,693.26 0.00 2,259,652.81
TFMA59000800  |COST RECOVERIES (.004) -22,901,711.16 11,731.99 1,089,155.65 -23,979,134.82'

XXXXXXXXXXXX |DEFAULT CAM1 -3,220,610,908.46 0.00 0.00 -3,220,610,908.46

BA Sum -3,240,153,233.94 22,770,765.83 59,356,623.23 -3,276,739,091.34

Sum BEA -3,240,153,233.94 22,770,765.83 59,356,623.23 -3,276,739,091.34

5311 - TFMA53110010  |[INTEREST ON INVESTMENTS -1,349,484.64 1,661,634.15 2,922,524.75 -2,610,375.24
5320 o TFMA53200100  |FINES & PENALTIES (.001), (.003) -68,737.03 0.00 466,494.82 -535,231.85!
5765 - TFMA57651400 | TRANSFERS TO INTERIOR 4,139,928.00 0.00 0.00 4,139,928.00
TFMA57652100 | TRANSFER TO DENALI COMMISSION 0.00 3,290,211.63 0.00 3,290,211.63

TFMA57652700  |TRANSFERS TO COAST GUARD - 70X8312 3,649,649.51 5,018,218.07 854,883.11 7,812,984.47

TFMAS57652800 | TRANSFERS TO COAST GUARD - 70X8349 3,018,464.24 7,635,276.28 0.00 10,653,740.52

TFMA57654300 | TRANSFERS TO EPA - FY APPROPRIATIONS 0.00 5,069,560.23 0.00 5,069,560.23

BA Sum 10,808,041.75 21,013,266.21 854,883.11 30,966,424.85

Sum BEA 10,808,041.75 21,013,266.21 854,883.11 30,966,424.85

o s 1080804175 2101826621 85488311 3096642485
5800 - TFMA58004200  |EXCISE TAXES -7,076,000.00 0.00 44,354,000.00 -51,430,000.00!
TFMAS58006100  |OIL SPILL DRAWBACK CLAIMS 528,959.55 1,730,693.26 0.00 2,259,652.81

BA Sum -6,547,040.45 1,730,693.26 44,354,000.00 -49,170,347.19'

Sum BEA -6,547,040.45 1,730,693.26 44,354,000.00 -49,170,347.19'

5900 o TFMA59000800 |COST RECOVERIES (.004) -22,901,711.16 11,731.99 1,089,155.65 -23,979,134.82'
TOTAL 0.00 45,314,076,844.27 45,314,076,844.27 0.00
TOTAL 0.00 45,314,076,844.27 45,314,076,844.27 0.00
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Oil spill Liability Trust Fund
70X 8185
Balance Sheet (Unaudited)
November 30, 2013

ASSETS

FUND BALANCE WITH TREASURY

-1,730,693.26

INTEREST RECEIVABLE - INVESTMENTS

2,240,574.50

INVESTMENTS IN U.S TREASURY SECURITIES ISSUED BY THE
BUREAU OF THE FISCAL SERVICE

3,279,645,872.17

DISCOUNT ON U.S. TREASURY SECURITIES ISSUED BY THE BUREAU
OF THE FISCAL SERVICE

-1,176,087.57

PREMIUM ON U.S. TREASURY SECURITIES ISSUED BY THE BUREAU
OF THE FISCAL SERVICE

93,145,937.56

AMORTIZATION OF DISCOUNT AND PREMIUM ON U.S. TREASURY
SECURITIES ISSUED BY THE BUREAU OF THE FISCAL SERVICE

-40,319,988.11

3,331,805,615.29

LIABILITIES PAYABLE FOR TRANSFERS OF CURRENTLY INVESTED BALANCES 0.00
0.00
EQUITY CUMULATIVE RESULTS OF OPERATIONS -3,286,476,951.04

NET INCOME

-45,328,664.25

-3,331,805,615.29
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Oil Spill Liability Trust Fund

70X8185

Income Statement (Unaudited)
October 1, 2013 Through November 30, 2013

INCOME

EXPENSES

TAX REVENUE COLLECTED - NOT
5800 OTHERWISE CLASSIFIED TFMA58004200 EXCISE TAXES -44,354,000.00 -51,430,000.00
TFMA58006100 OIL SPILL DRAWBACK CLAIMS 1,730,693.26 2,259,652.81
INTEREST REVENUE - INVESTMENTS -
5311 NON EXCHANGE TFMA53110010 INTEREST ON INVESTMENTS -1,260,890.60 -2,610,375.24
5320 E)E(’C\IZQ:EESE AND FINES REVENUE - NON TFMA53200100 FINES & PENALTIES (.001), (.003) -466,494.82 -535,231.85
5900 OTHER REVENUE - EXCHANGE TFMA59000800 COST RECOVERIES (.004) -1,077,423.66 -23,979,134.82
OTHER REVENUE - NON-EXCHANGE TFMA59000800 COST RECOVERIES (.004 0.00 0.00
NONEXPENDITURE FINANCING SOURCES
5765 - TRANSFERS-OUT - OTHER TFMA57652100 TRANSFER TO DENALI COMMISSION 3,290,211.63 3,290,211.63
TFMA57652900 TRANSFERS TO COAST GUARD - 70FY8314 0.00 0.00
TFMA57652700 TRANSFERS TO COAST GUARD - 70X8312 4,163,334.96 7,812,984.47
TFMA57652800 TRANSFERS TO COAST GUARD - 70X8349 7,635,276.28 10,653,740.52
TFMA57653700 TRANSFERS TO DOT - PHMSA 0.00 0.00
TFMA57654300 TRANSFERS TO EPA - FY APPROPRIATIONS 5,069,560.23 5,069,560.23
TFMA57651400 TRANSFERS TO INTERIOR 0.00 4,139,928.00

OPERATING EXPENSES/PROGRAM TREASURY ADMIN. EXPENSES - BPD, OSLTF
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